
 

XBRL Panel Discussion – Questions from the Webcast 

 
 
Question 
Hi, has the technical requirements been finalised now? I understand CIPC still changed or 
added technical requirements towards the end of May/beginning of June which caused 
delays to software release 
 
Response 
No technical requirements were added that delayed software releases. The “tweaks” were 
done to fix technical issues identified during the pilot so that the software of Software Service 
Providers (SSPs) could upload filings successfully where they previously failed. None of 
these were major that affected the taxonomy architecture. It is important to distinguish 
between “functionality changes” and “bug fixes”. The purpose of a pilot is exactly for the 
purpose of the latter. It is not possible to guarantee no further taxonomy tweaks will be 
introduced, because it is preferable to fix a bug before live roll-out rather than after. Sufficient 
communication is always sent to SSPs when a “tweak” is necessary. The CIPC is mindful not 
to disrupt software of SSPs and only allow tweaks when necessary. 
 
Question  
Will CIPC therefore allow for PDF submissions for a company whose date of incorporation is 
in June, last date for submission is in July and the entity only submits in July - will this be 
allowed? 
 
Response 
No, every submission after 1 July MUST be via XBRL. All submissions allowed before 1 July 
based on date of incorporation can be done via PDF, but NO PDFs will be accepted on or 
after 1 July. The FAQs mentions the first date of submission, but it is important to understand 
that there is actually a “window” starting of the DOI plus 30 business days thereafter when 
AFSs can be submitted together with ARs. If a company has a DOI in June with a “window” 
extending into July, and they are ready to submit before end of June, they can do so via 
PDF. If however they submit after 1 July in the same “window” period, it must be via XBRL.  
 
Question 
I can see that a bank or listed co saves cost, but what will be the benefit to the owner-
managed company that, due to the PI Score, gets a statutory audit. What is the benefit or 
cost saving for them? 
 
Response 
Small owner-managed companies may not initially perceive there is a direct cost saving for 
them, but as soon as Standard Business Reporting has been implemented, they will realise 
the benefit of a single submission to all regulators. Also, the vision of XBRL is ultimately to 
improve the economy as a whole, so their businesses will benefit, even if the benefits are 
tacit only and not precisely measurable in terms of costs. 
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Question 
Does a Parent Company whose stand-alone financials do not require an audit, but whose 
group results will require an audit (i.e., each subsidiary requires an audit) need xbrl 
submissions.  
 
Response 
The Companies Act requirements with regards to the submission of financial statements 
remain unchanged implying that if the subsidiary was currently submitting financial 
statements to the CIPC together with annual returns, they will continue to do so under the 
XBRL regime except that the mechanism has changed.   
 
Question 
Is the FAS functionality live on the CIPC website? How do you access? 
 
Response 
Yes, it can be found at the following hyperlink http://www.cipc.co.za/index.php/contact-
us/register-customer/financial-accountability-supplement/.  
 
Question  
Our incorporation date is October while our year end is March. We are required to have 
audited financials by no later than September. Do we still need to have our financials 
converted in XRBL format? 
 
Response 
Entities are required to submit their latest final approved audited or independently reviewed 
Annual Financial Statements together with their Annual Returns, on the same day as their 
Annual Returns. The first date of submissions via XBRL, will be the first date of submission 
that falls on or after 1 July 2018, irrespective of the year of their latest final approved audited 
or independently reviewed Annual Financial Statements. 
  
Question 
Is it still applicable that all CC's should still submit XBRL AFS, despite their PI score? 
 
Response 
No, it is not true that ALL CCs must submit AFSs via XBRL. The same regulations as per the 
Companies Act and Act on CCs apply as previously. Only QUALIFYING CCs must submit 
AFS via XBRL. More details can be found in the “Filers Guidelines: Business Aspect” 
document on the CIPC website.  
 
Question  
Where do I find the list of software service panel XBRL providers? 
 
Response 
The list can be downloaded from here 
http://www.cipc.co.za/files/6615/2888/7038/Recommended_SSPs_for_Provisioning_of_XBR
L_Client_Software__-_FINAL.pdf.  
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Question 
As only the primaries are submitted on XBRL for now, do we still need to submit full pdf's as 
well?  
 
Response 
It is not necessary to submit signed-off audited AFSs via PDF after 1 July, but AFSs must still 
be audited where applicable. The XBRL portal makes provision for uploading supplementary 
documents to the XBRL filings, but these are not mandatory. Companies can therefore also 
upload signed PDFs on a voluntary basis.  
 
Question 
The comment re independence does not address the concern with IRBA saying the auditor 
performed non-permitted services 
 
Response 
The provisions of Section 90 can be interpreted in a simply way, but IRBA can apply their 
own guidelines: The rule according the Companies Acts is basically that the same person or 
company cannot prepare AND review or audit. They can only do perform ONE of these 
services. The principle applies to both audited AFSs or independently reviewed AFSs. 
Anybody (like auditors) are allowed to submit on behalf of their clients, if the client permits 
them. In such cases auditors must register on the CIPC website. SAICA will continue 
engaging with the IRBA in this regard.  
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