
 
 
 
 
Mr MacDonald Netshitenzhe 
E-mail: MNetshitenzhe@thedti.gov.za 
 
  
The Department of Trade and Industry 
 
 
21 January 2010 
 
Dear Mr Netshitenzhe 
 
 
REQUEST FOR COMMENT ON ISSUES FOR RECTIFICATION  
 
In response to the publication of Notice 1663, Rectification of the Companies Act No 71 
of 2008, in Government Gazette No 32823 of 22 December 2009, attached is the 
submission of the South African Institute of Chartered Accountants (“SAICA”). 
 
We understand the process to be followed pursuant to this rectification notice will be that 
an amended Act, indicating changes to the Act assented to by the President on 8 April 
2009, will be tabled in Parliament for final approval. However, despite the details 
pertaining to the changes not being included in Notice 1663, our interpretation is that 
some of the changes could be beyond the scope as defined in the Notice, which we 
believe would require a more robust Parliamentary process to be followed. 
 
We commend the dti on identifying the issues for rectification in the Companies Act, 
although the absence of detailed changes has left us unsure as to what is being changed 
in some instances.  
 
We also believe that the timing was not ideal as the changes were released on 22 
December 2009, which is traditionally the Christmas holiday period, and we therefore 
believe the time to comment was too short as many people only returned from leave 
when the schools started on 13 January 2010. This could result in the quality and 
quantity of submissions not being up to standard. 
   
In the interests of constructive dialogue, we have attached our best endeavour to 
comment within the restricted timeframe, but urge dti to consider granting an extension 
for time to comment and also releasing detailed changes to inform the process. 
 
Please contact me should you require any further information or clarification on any of 
the matters raised in this submission. 
 
Yours sincerely 
 
 
Ewald Müller 
Senior Executive: Standards 
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