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Notice to furnish returns for the 2013 year of 
assessment
Government Notice no. 451 was issued by the 
Commissioner on 28 June 2013. Its purpose is to give 
notice to furnish returns in respect of the 2013 year of 
assessment. The returns that the notice refer to are of 
course the ones required for the assessment of normal 
tax. This alert will deal with the content of the Notice. 

Read more - https://www.taxsuite.co.za/resources/tax-
resources/south-african-revenue-service/notice-to-furnish-returns-
for-the-2013-year-resources

Guides
VAT: Guidance on zero rated and direct exports
More and more South African businesses are entering 
the export market due to business expansion. For 
VAT vendors in SA, the export of movable goods, 
as subject to strict criteria in terms of section 11(1)
(a) of the VAT Act, are zero-rated (such exports are 
also referred to as “direct exports”). This guidance is 
intended to assist VAT vendors to apply these rules 
and comply with section 11(1)(a). Non-compliance can 
attract penalties and interest levied by SARS.

Read more - https://www.taxsuite.co.za/resources/vat/section-
18b/vat-guidance-on-zero-rated

VAT Guide on a disposal of a Business as a Going 
Concern
Section 11(1)(e) of the VAT Act No 89 of 1991 allows 
for the zero-rated disposal of an income-earning 
enterprise or part of an income-earning enterprise. 
Strict criteria for such zero-rated disposals are 
however contained within section 11(1)(e) and if 
not adhered to, the vendor could be liable for SARS 
administrative and understatement penalties. This 
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Welcome to the August 2013 edition of the Tax Suite 
Newsletter, wherein we summarise the tax alerts that 
appeared on the Tax Suite website during July 2013.   

guide explores in more detail the rules for zero-rated 
disposals.

Read more - https://www.taxsuite.co.za/resources/vat/section-
18b/vat-disposal-of-a-business-as-going-concern-guide

Guide on specific CGT legislation
Fixed property transactions can result in significant 
capital gains tax (CGT) consequences in terms of the 
Eighth Schedule to the Income Tax Act. This guide 
will assist taxpayers to calculate the CGT on fixed 
property transactions. It provides clear guidance on 
how to determine the proceeds and base cost of fixed 
property, as well as identifying disposal events and 
assisting in determining the timing for disposing of 
fixed property.

Read more - hhttps://www.taxsuite.co.za/resources/tax-
administration/guides-and-definitions/guide-on-specific-cgt-
legislation

Court Case
A (PTY) LTD V CSARS 
The main issue in this Tax Court case was whether 
the receipts from the disposal of shares were 
“gross income”. More specifically, were the 
proceeds “capital in nature”, therefore not “gross 
income”? As in previous court cases dealing with 
“capital in nature” issues, the intention of the 
shareholders play a vital role. A secondary issue 
in this court case, depending on the outcome of 
the main issue, is whether expenditure incurred 
is deductible in terms of the general deduction 
formula in section 11(a) of the Income Tax Act. The 
transactions in question are of a highly technical 
nature.

Read more - https://www.taxsuite.co.za/resources/court-
cases-and-analysis/tax-cases/a_pty_ltd_v_csars_2013

Benefits For subscribers to Tax Suite include the 
following:
•	 Webinars	(coming	soon)		
•	 Electronic	version	of	the	Tax	Acts			
•	 	CPD	points	for	articles,	guides	and	recordings	

made available on Tax Suite. Given the new tax 
practitioner legislation that became effective on 
1 July 2013, a Tax Suite subscription will ensure 
that tax practitioners will be kept updated on 
the latest developments and will easily comply 
with	the	new	tax-specific	CPD	requirements.		

•	 	Attendance	at	quarterly	tax	updates	providing	
two	CPD	hours	each.	All	sessions	are	recorded	
and the presentations made available for 
subscribers to view at their convenience   

•	 	Specialist	tax	courses	available	to	subscribers	at	
a special price  

•	 	The	latest	tax	information	in	the	form	of	daily	
website alerts, guides and articles as well as 
weekly email updates 

•	 	Access	to	the	online	tax	guidance	query	
system. In addition to being able to submit a tax 
query for guidance, subscribers will also be able 
to view tax-related Q&A submitted by fellow 
subscribers 

•	 	Up	to	date	summaries	of	important	tax-related	
cases. Subscribers may comment and initiate 
discussion on the findings in these cases

•	 	Tax	specialists	may	advertise	their	services	on	
the Tax Suite website

•	 	Tax	Suite	quarterly	tax	journal	–	interesting	and	
informative articles on a variety of tax-related 
subjects written by a variety of experts

•	 Mobile	Tax	dictionary	application
•	 	A	revamped	website	based	on	feedback	from	

our subscriber survey.

Article Contributions
We	invite	subscribers	to	contribute	articles	to	the	2013	
Tax Suite Journals.

The writer of the article as well as the firm he/she 
works for is acknowledged at the end of the article.

This is a great way to get yourself noticed in the 
Tax environment and to market your company.
For further details please email info@taxsuite.co.za 
with ‘Article Contributions’ in the Subject line.

Food for thought
“Like	attracts	like.	Whatever	the	conscious	mind	
thinks and believes, the subconscious identically 
creates.” 
 
- Brian Adams, a UK author, from his book 
titled: ‘How To Succeed’ 

Comments corner
As a result of requests from our subscribers, we 
invite you to provide comments on the various tax 
alerts and case analyses on the Tax Suite website.

We	will	review	your	comments	with	a	view	
to publishing these in the Tax Suite monthly 
newsletter or quarterly journal. 
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Closing remarks 
It is the aim of Tax Suite to keep subscribers informed of what is happening in the tax space in South Africa.  
When	we	post	a	tax	alert	or	breaking	news	on	our	website,	we	will	inform	subscribers	through	the	social	media.		
Subscribers who do not make use of the social media can use the RSS (https://www.taxsuite.co.za/rss/
resourceSection/whats-new) feeds to receive notification when something new is added to the website.  The 
newsletter serves the purpose of making subscribers aware of the alerts and breaking news items issued during a 
month to ensure that they have not missed any of these.

Please	note	that	the	actual	tax	alerts	on	the	website	have	been	moved	to	the	archives	section	under	Newsletter	
and Tax Archives.  

The	Tax	Suite	would	like	to	thank	you	for	taking	your	time	to	follow	our	news	alerts.	We	hope	you	find	this	resource	
helpful. In order to make this offering the best in the industry, should you have any suggestions, please feel free to 
contact us (info@taxsuite.co.za). 


